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Combined with strong sales, the recent drop in listing activity has translated into
competing bids on existing inventory and modest price gains in select
neighborhoods. Informed sellers have noticed homes selling quicker and for closer
to asking price. Home searches are turning up far fewer results than in recent
years. National headlines mask regional variability. With fewer distressed
properties selling, prices are effectively “melting up” due to less downward
pressure. May looks pretty good all around.

New Listings in the Sioux Falls region decreased 9.6 percent to 546. Pending
Sales were up 11.7 percent to 343. Inventory levels shrank 12.4 percent to 1,978
units.

Prices moved higher. The Median Sales Price increased 3.1 percent to $148,400.
Days on Market was up 1.2 percent to 92 days. The supply-demand balance
stabilized as Months Supply of Homes for Sale was down 22.5 percent to 7.6
months.

In economic news, May's jobs report was disappointing, and there's a growing
concern about the pace of domestic growth. Last month was also unsettling for
investors, prompting some to hunt for better returns in the housing market. This
forces other consumers up the price ladder. In politics, the Senate approved a 60-
day National Flood Insurance Program extension. But with campaign season upon
us, major housing-related bills or policy shifts are unlikely.

m @ Data is refreshed regularly to capture changes in market activity. Figures shown may be different than previously reported. Current as of June 6, 2012.
e T All data from RASE Multiple Listing Service. Provided by REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing.
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Market Overview LNS=

Key market metrics for the current month and year-to-date. REALTOR® Association of the Sioux Empire Inc.

Key Metrics Historical Sparklines 5-2011  5-2012 +/- YTID2011 YTD2012 +/-
|
|
New Listings '\/\/\/\/‘\\/\/\ 604 546 -9.6% ' 2,563 2,579  +0.6%
5-2009 5-2510 5-2011 5-2012 :
1
Pending Sales WM 307 343 +11.7% . 1,197 1,377  +15.0%
1
5-2009 5-2b10 5-2611 5-2012 :
|
Closed Sales /\/\/\.\A,\/\’\\/j 293 388 +324% | 1063 1,228  +155%
|
5-2009 5-2010 52011 5-2012 :
1
Days on Market Until Sale \,\/\/\M/\/\,\/\/\/\ 91 92 +12% ' 99 100 +0.3%
5-2009 5-2b10 5-2611 5-2012 :
|
Median Sales Price '\,J\/\/\/\/\,\/\I‘-'\If $144,000 $148,400 +3.1% . $138,900 $145500 +4.8%
|
5-2009 5-2510 5-2611 5-2012 :
1
Average Sales Price $158,260 $166,448 +52% | $156,592 $167,421 +6.9%
1
5-2b09 5-2b10 5-2611 5-2012 :
. !
Percent of Original 95.0%  954%  +0.4% ' 93.2%  94.4%  +1.2%
List Price Received :
5-2009 5-2510 5-2611 5-2012 |
1
Housing Affordability Index J_,\,\,\,\/\/‘/WJ\'\— 198 205  +34% . 204 208 +2.0%
1
5-2009 5-2b10 5-2611 5-2012 :
|
Inventory of Homes for Sale W\/ 2,258 1,978 -12.4% | - - -
|
5-2009 5-2510 5-2611 5-2012 :
Months Supply !
9.9 7.6 -225% ' - -- -
of Homes for Sale ° :
5-2009 5-2b10 5-2611 5-2012 !

All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 2



| |
New Listings =
A count of the properties that have been newly listed on the market in a given month. REALTOR® Association of the Sioux Empire Inc.
May Year To Date Month Prior Current o/
Year Year
June 551 571 +3.6%
604 2,982
546 ’ July 569 474 -16.7%
August 525 515 -1.9%
458 September 480 431 -10.2%
October 446 371 -16.8%
November 336 301 -10.4%
December 257 206 -19.8%
January 383 413 +7.8%
February 414 388 -6.3%
March 566 621 +9.7%
31.9% 9.6% April 596 611 +2.5%
Fo1.970 =70 May 604 546 9.6%
2010 2011 2012 2010 2011 2012 12-Month Avg 477 454 -4.9%
Historical New Listing Activity
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 3



Pending Sales

A count of the properties on which contracts have been accepted in a given month.

A

REALTOR® Association of the Sioux Empire Inc.

May Year To Date Month Prior Current o/
Year Year
June 262 313 +19.5%
343 1,407 1,377 ’
307 ’ July 243 252 +3.7%
292 August 235 314 +33.6%
September 213 269 +26.3%
October 205 247 +20.5%
November 209 197 -5.7%
December 200 174 -13.0%
January 152 179 +17.8%
February 197 205 +4.1%
March 254 314 +23.6%
5.1% 11.7% April 287 336 +17.1%
+o.170 070 May 307 343 +11.7%
2010 2011 2012 2010 2011 2012 12-Month Avg 230 262 +13.7%
Historical Pending Sales Activity
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 4



Closed Sales

A count of the actual sales that have closed in a given month.

A

REALTOR® Association of the Sioux Empire Inc.

May Year To Date Month Prior Current o/
Year Year
3903 388 1,242 1,228 June 381 337 -11.5%
July 240 276 +15.0%
August 239 274 +14.6%
293 September 202 323 +59.9%
October 234 273 +16.7%
November 212 210 -0.9%
December 221 213 -3.6%
January 138 116 -15.9%
February 150 160 +6.7%
March 229 284 +24.0%
5.4 32.4% April 253 280 +10.7%
=70 Foedvo May 293 388 +32.4%
2010 2011 2012 2010 2011 2012 12-Month Avg 233 261 +12.3%
Historical Closed Sales Activity
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400 -
350 -
300 -
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[
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100 : : . . : ’ . . ,
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 5



]
Days on Market Until Sale —
Average number of days between when a property is first listed and when an offer is accepted in a given month. REALTOR® Association of the Sioux Empire Inc.
May Year To Date Month Prior Current o/
Year Year
o5 91 92 June 83 88 +6.2%
99 100 July 86 94 +9.4%
August 88 99 +13.1%
September 85 92 +7.8%
October 87 100 +14.6%
November 100 102 +2.5%
December 92 105 +13.5%
January 111 97 -12.3%
February 106 112 +6.1%
March 93 105 +12.8%
6.4% 1.2% April 105 99 -5.5%
+0.47% +1.e7 May 91 92 +1.2%
2010 2011 2012 2010 2011 2012 12-Month Avg 92 98 +5.7%
Historical Days on Market Until Sale
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 6



Median Sales Price

—
Median price point for all closed sales, not accounting for seller concessions, in a given month. REALTOR® Association of the Sioux Empire Inc.
May Year To Date Month Prior Current o/
Year Year
$143,900 $144,000 $148,400 $145,500 June $147,000 $140,000  -4.8%
’ ’ $141,000 $138,900 ’ ’ ’ )
July $142,500 $147,500 +3.5%
August $148,750 $142,000 -4.5%
September $154,500 $142,763 -7.6%
October $137,500 $145,250 +5.6%
November $142,950 $130,750 -8.5%
December $148,000 $136,200 -8.0%
January $135,750 $132,500 -2.4%
February $143,000 $143,000 0.0%
March $128,000 $145,000 +13.3%
0.1% 3.1% April $141,900 $148,000 +4.3%
a1/ +o.170 May $144,000 $148,400  +3.1%
2010 2011 2012 2010 2011 2012 12-Month Med $142,900 $144,000 +0.8%
Historical Median Sales Price
$155,000 -
$150,000 -
$145,000 -
$140,000 -
$135,000 -
$130,000 -
$125,000 ¢
$120,000 -
$115,000 . . . . ' ' } } ;
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 7



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

A

REALTOR® Association of the Sioux Empire Inc.

May Year To Date Month Prior Current o/
Year Year
$166,448
$158,226 $158.260 $157,665 $156.592 $167,421 June $163,352  $162,011  -0.8%
’ July $173,831  $176,407  +1.5%
August $174,608 $150,837 -13.6%
September $169,144  $162,527 -3.9%
October $161,754 $161,956 +0.1%
November $150,344  $154,367 +2.7%
December $168,277  $164,630 -2.2%
January $152,846 $167,101 +9.3%
February $155,980 $162,778 +4.4%
March $146,337 $170,930 +16.8%
0.0% 0 April $166,393 $167,965 +0.9%
+8.U7% +5.2% May $158,260 $166,448  +5.2%
2010 2011 2012 2010 2011 2012 12-Month Avg $162,324 $164,110 +1.1%
Historical Average Sales Price
$190,000 -
$180,000 -
$170,000 -
$160,000 -
$150,000 -
$140,000 -
[
$130,000 -
$120,000 T T T T T T T T T
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 8



Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given month,
not accounting for seller concessions.

A

REALTOR® Association of the Sioux Empire Inc.

May Year To Date Month Prior Current o/
Year Year
June 95.2% 94.7% -0.5%
July 93.4% 94.8% +1.5%
96.0% 95.0% 95.4% 95.3% 93.2% 94.4% August 94.1% 93.9% -0.2%
September 93.4% 94.0% +0.7%
October 93.9% 93.3% -0.7%
November 93.2% 91.3% -2.0%
December 93.5% 92.9% -0.6%
January 91.0% 93.1% +2.2%
February 91.6% 92.2% +0.7%
March 92.4% 93.8% +1.5%
1.1% +0.4% April 94.0% 95.3% +1.4%
May 95.0% 95.4% +0.4%
2010 ' 2011 ' 2012 l 2010 2011 2012 12-Month Avg 93.7% 94.0% +0.3%
Historical Percent of Original List Price Received
100% 1
99% -
98% -
97% 4
96% A
95% A
94% A
93% -
92% A
91% A
90% : : : : : : : . .
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012

All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 9



Housing Affordability Index /\

This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary REALTOR® Association of the Sioux Empire Inc.
to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

May Year To Date Month Prior Current ./
Year Year
June 180 205 +13.8%
198 205 204 208 July 188 196 +4.3%
179 August 184 207 +12.7%
September 179 209 +17.0%
October 197 205 +3.9%
November 192 224 +16.2%
December 184 217 +17.6%
January 202 219 +8.2%
February 194 208 +7.2%
March 213 203 -4.3%
+10.9% +3.4% +12.3% April 198 203 +27%
May 198 205 +3.4%
2010 ' 2011 ' 2012 ' 2010 2011 2012 12-Month Avg 192 208 +8.6%
Historical Housing Affordability Index
230 1
220 -
210 A
200 -
190 4
180 4
170 4
160 -
150 -
140 T T T T T T T T T
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Inventory of Homes for Sale RAS=

The number of properties available for sale in active status at the end of a given month. REALTOR® Assoclation of the Sloux Empire Inc.
Ma Prior Current _
y Month Year Year +/
2,310 2,258 June 2,330 2,290 1.7%
July 2,383 2,277 -4.4%
August 2,362 2,227 -5.7%
September 2,355 2,152 -8.6%
October 2,301 1,987 -13.6%
November 2,144 1,859 -13.3%
December 1,827 1,630 -10.8%
January 1,805 1,692 -6.3%
February 1,880 1,732 -7.9%
March 1,998 1,842 -7.8%
April 2,148 1,942 -9.6%
May 2,258 1,978 -12.4%
2010 2011 2012 12-Month Avg 2,149 1,967 -8.5%
Historical Inventory of Homes for Sale
2,600 -
2,400 -
2,200 -
2,000 -
1,800 -
1,600 -
q
1,400 -
1,200 . : . . . . . . ;
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All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 11



Months Supply of Homes for Sale RAS=

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. REALTOR® Assoclation of the Sloux Empire Inc.
Ma Prior Current _
y Month Year Year +/
June 7.9 9.9 +25.6%
July 8.3 9.7 +17.6%
August 8.4 9.5 +12.0%
September 8.8 8.9 +1.6%
October 8.9 8.1 -9.4%
November 8.7 7.4 -14.2%
December 7.5 6.5 -12.5%
January 7.3 6.9 -5.9%
February 7.6 7.0 -8.5%
March 8.1 7.4 -8.6%
April 8.9 7.6 -14.0%
May 9.9 7.6 -22.5%
2010 2011 2012 12-Month Avg 8.3 8.0 -3.6%
Historical Months Supply of Homes for Sale
10
9 -
8 r
J
7 -
6 r
<
5 -
4 -
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012

All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 12



Annual Review

[ |
A —=
Historical look at key market metrics for the overall region. REALTOR® Assoclation of the Sloux Empire Inc.
Closed Sales Days On Market
3,631 3,630
% 97
82 87 88
66
+24.6 +4.9% +3.7% -1.6% +10.3
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
Median Sales Price Percent of Original List Price Received
s137,600 ©14%000  $142000 g139000 $143510  $140,295 96.6% 96.4% 9
o 47 988%  95.0%  945% 9359
+5.4% -1.4% -2.1% +2.6% -2.2%
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011

All data from the RASE Multiple Listing Service. Provided by the REALTOR® Association of the Sioux Empire, Inc. Powered by 10K Research and Marketing. | Click for Cover Page | 13



	Cover
	Overview
	NL
	PS
	CS
	DOM
	MSP
	ASP
	PCT
	HAI
	INV
	MSI
	ANN

